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Economic Attributes and Pricing Strategies of Urban Parking Spaces

Wu Kun, Gong Xiang

(Wuxi Planning and Design Research Institute, Wuxi Jiangsu 214031, China)

Abstract: The issue of parking shows the modernization of urban transportation management system
and capabilities. Market should become a decisive driving force in resource allocation of parking pric-
ing. By analyzing the classification of parking spaces and the economic attributes, this paper discusses
the driving force of market pricing for different types of parking spaces. As the parking industry fea-
tures monopolization, the paper points out that the primary goal of policy intervention is to reduce neg-
ative economic externalities and increase market competition. Aiming at existing pricing system, the
paper proposes different market-pricing plans including minimum pricing, time-based and road-based
dynamic pricing, and shared pricing strategies, so as to make the policy and market play their respec-
tive roles and realize the decisive force of the market.
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Fig.1 Classification of parking spaces
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Tab.1 Classification of parking spaces’ economic attributes
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Fig.2 Supply-demand relationship under different parking strategies
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