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Abstract: How to collect and encourage investments in parking fa-
cilities from all sources and thus to promote an industrialized devel-
opment of parking infrastructure is one of the hotspots on which the
parking industry currently focuses. Through an analysis of the basic
elements that impact the industrialization of parking development,
this paper investigates the construction costs of building off-street
parking lots/garages, as well as the related policy effects. The results
show difficulties of gathering funds of all sources for construction of
different types of parking facilities under the existing investment pol-
icies and operational conditions, due to the fact that there is no way,
apart from the effect of land-use pricing, to shorten the investment re-
turn-period and to increase the internal-rate-of-return, regardless of
reducing whatever fees involved if any. Based on both quantitative
and qualitative analyses, the paper draws up suggestions on policies
of fostering an industrialized development of parking infrastructure.
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Fig.1 The growth of motor vehicles in Beijing
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Fig.3 Investment cost share in the construction
of a parking garage
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of an underground parking lot
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Fig.5 Investment cost share of simplicity-type and
mechanical parking lots
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Tab.2 Comparison on the effects of different types of preferential policies
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Tab.3 Necessary building floors in parking garage under
different internal-rate-of-return
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